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The application of international accounting standards in the local public sector
aims to improve transparency and credibility in the financial reports of government
agencies and public institutions. This requires updating and developing
accounting and administrative systems and training the working personnel on
these standards. By implementing these standards, government institutions can
more accurately and clearly reflect their financial performance and available
financial resources, allowing beneficiaries of these services to better understand
how public money is managed and allocated in an effective and efficient manner.
In addition, the application of international standards can contribute to enhancing
comparison between countries and the exchange of financial information between

government agencies and public institutions.
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